CORPORATE PROFITS

In the fourth quarter of 2005, according to current estimates, corporate profits before tax rose $177.5 billion (annual
rate) and profits after tax rose $120.7 billion.
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[Billions of dollars; quarterly data at seasonally adjusted annual rates]
Profits (before tax) with inventory valuation adjustment ! Profits after tax
Taxes Inven-
Domestic industries s on tory
Profits R ali-
Period Nonfinancial before ((T.I It)(;) Net Undis- .\;1'11
Total 2 Fin: Aontimancia tax rate Total divi- tributed “11‘]0]'1
Total mad- . . . ot dends profits adjust-
clal N 3 Manufac- Utili- Whole- s come ment
Total 3 P . Retail
turing ties sale
1996 ... 736.1 634.2 172.6 461.6 188.8 51.9 231.7 501.4 297.6 203.8 3.1
1997 . 812.3 701.4 193.0 508.4 209.0 64.2 246.1 552.1 334.5 217.6 4.
1998 ... 738.5 635.5 165.9 469.6 173.5 73.4 248.3 470.0 351.6 118.3 20.2
1998 + ... 738.5 5 470.1 157.0 66.4 248.3 470.0 351.6 118.3 20.2
1999 ... 776.8 3 461.1 150.6 65.2 258.6 517.2 337.4 179.9 1.0
2000 . 759.3 6 413.4 144.3 59.6 265.2 508.2 377.9 130.3 | —14.1
2001 . 719.2 549.5 322.0 52.6 X 71.0 204.1 503.8 370.9 132.9 11.3
2002 . 766.2 610.4 334.0 48.2 .6 79.4 192.6 575.8 399.2 176.6 —-22
2003 . 923.9 747.9 434.9 80.7 4 87.7 937. 232.1 705.1 423.2 2819 | —13.3
2004 . 1,019.7 834.8 534.2 118.9 1 90.0 || 1,059.3 271.1 788.2 493.0 2952 | —39.6
2005 ... 1,406.8 | 1,201.2 854.2 207.9 4 115.2 || 1,438.3 378.1 1,060.2 514.2 546.0 | —31.5
2002: 707.0 552.0 274.2 27.8 1 75.7 693.8 174.9 518.9 382.5 136.4 13.3
740. 593.3 315.6 40.0 10.1 52.6 79.7 742.1 188.5 553.6 396.1 157.5 —-1.6
774 620.0 345.4 55.0 12.6 45.3 80.2 786.4 196.9 5 406.1 1834 —11.8
842.7 676.2 . 400.9 70.0 12.8 50.7 82.1 851.5 210.2 3 412.0 229.3 —8.8
2003: 858.0 703.5 304.8 398.7 70.9 12.3 48.6 81.4 883.0 223.9 659.1 416.3 2428 [ —25.0
891.0 721.2 309.0 412.2 68.0 10.4 50.3 90.4 893.1 221.7 671.4 419.9 251.5 —2.1
944.0 ] 320.4 448.9 79.2 10.7 62.1 90.3 949.0 235.3 713.8 424.6 289.2 =5.1
1,002.6 317.9 479.7 104.8 12.3 64.1 88.8 || 1,023.4 2475 775.9 432.0 3439 | —20.8
2004: T ... 1,001.2 324.1 97.3 11.0 56.8 97.5 || 1,030.2 257.9 772.3 445.9 326.4 | —28.9
1,016.5 316.1 107.3 11.7 61.3 92.9 || 1,064.9 274.7 790.2 460.9 3292 | —48.3
981.3 242 8 116.2 11.4 69.1 81.9 || 1,018.2 259.0 759.2 475.9 2834 | —36.9
1,079.7 319.4 154.7 14.1 66.9 87.7 || 1,124.1 293.0 831.1 589.3 241.8 | —444
2005: 1,145.7 377.2 170.2 23.7 81.4 104.6 || 1,378.3 362.6 1,015.7 494.9 0.8 —39.1
1,196.1 349.5 204.7 26.4 98.1 109.1 || 1,412.2 372.5 1,039.7 506.3 341 —18.9
1,142.0 278.7 863.3 218.6 19.7 95.4 116.9 || 1,392.6 360.3 1,032.3 520.1 5122 | =275
1,321.1 382.7 938.3 238.3 39.6 100.6 130.4 || 1,570.1 417.1 1,153.0 535.4 617.6 | —40.4
1'See p. 4 for profits with inventory valuation and capital consumption adjustments. 4Data by industry beginning 1998 are based on the 1997 North American Industry Classi-

2 Includes rest of the world, not shown separately.
3 Includes industries not shown separately.

fication System (NAICS) and are not directly comparable with data for prior years shown,
which are based on the 1987 Standard Industrial Classification (SIC).

Source: Department of Commerce, Bureau of Economic Analysis.



